
OFFICIALOFFICIAL

2024-25 Q3 

Earth Resources Regulator
Petroleum Performance Report



OFFICIALOFFICIAL



OFFICIALOFFICIAL 3Earth Resources Regulator Petroleum Performance Report – FY2024-25 Q3  

Petroleum Key Stats  |  FY 2024-25 YTD |  01 Jul 2024 to 31 Mar 2025 
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Onshore Petroleum / Geothermal - Bonds

23
number of bonds 

held

$29.7 million 
as of 31 Mar 2025

Compliance Activities

• In FY24/25 YTD there were three partial bond releases totalling ~ $5.4m

Link to website on bonds information and public bonds dashboard: 
Rehabilitation - Resources Victoria

Petroleum Bonds, Insurance Plans and Compliance |  FY 2024-25 YTD |  01 Jul 2024 to 31 Mar 2025 

Plan Approvals

Offshore Petroleum - Insurance

Each titleholder that proposes to carry out 
activities in Victorian waters is directed to 
hold sufficient insurance against expenses 
and liabilities of carrying out the activities, 
including against clean-up costs or other 
remediation actions if there is an escape of 
petroleum.

Plans Approved FY21/22 FY22/23 FY23/24 FY24/25 
YTD

Operation Plan 2 7 3 3

Environment Plan 0 3 2 3

Storage Management 
Plan 0 2 2 0

Field Development Plan 1 0 0 0

Total Approvals 3 12 7 6

Compliance Activities FY21/22 FY22/23 FY23/24 FY24/25 
YTD

Audit 0 0 0 1

Inspection 18 20 4 4

Site Visit 1 0 1 1

Meeting /ERC 3 5 1 2

Incidents 0 0 0 2

Total Activities 22 25 6 9

https://resources.vic.gov.au/community-and-land-use/rehabilitation
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Petroleum Work Programs

Future Work Programs
Active work programs in FY24/26 quarters

Petroleum Work Program

• All onshore and offshore exploration 
permits are included.

• The data reflects the current minimum 
work requirements for each exploration 
permit over this period.

• The details and timeframes for each 
minimum work requirement may be 
subject to a variation or a suspension 
and/or extension application, however 
this is not shown.

• If a variation or a suspension and/or 
extension application is approved, the 
details/timeframe of the minimum work 
requirements will change.

Work Program 
Summary FY24/25 Q1 FY24/25 Q2 FY24/25 Q3 FY24/25 Q4 FY25/26 Q1 FY25/26 Q2 FY25/26 Q3 FY25/26 Q4

Office based studies 9 8 8 9 7 7 5 5

Drill well 2 2 2 2 2 2 2 2

Conduct survey 2 2 2 1 0 0 0 0
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Earth Resources Regulator

8 Nicholson Street
East Melbourne VIC 3002
Telephone: 1300 366 356

Note:
This is the inaugural Petroleum quarterly report issued by the Regulator. Future reports 
will be generated at quarterly intervals aligned with the financial year and will be 
published on the performance reporting site.

Earth Resources Regulation performance reporting site:
Regulator performance reporting - Resources Victoria
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made available under the terms of the Creative Commons Attribution 3.0 Australia 
licence.
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https://resources.vic.gov.au/legislation-and-regulations/regulator-performance-reporting

	Default Section
	Slide 1
	Slide 2
	Slide 3
	Slide 4
	Slide 5
	Slide 6: Earth Resources Regulator


